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• Weekly performance update

• SPX makes new all-time high

• Buy Signal Dispersion in DALI

• What’s improving underneath the surface of Asset Class Group 
Scores
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Weekly Discussion Items



N A S D A Q  D O R S E Y  W R I G H T 3
Copyright © 2020 Dorsey, Wright & Associates, LLC|  For Financial Professional Use Only  

Data through 8/21/2020.  The returns above are price returns and do not include dividends or all potential transaction costs. Past 
performance is not indicative of future results. Potential for profits is accompanied by the possibility of loss.
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S&P 500 (SPX) –
20 point chart
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• SPX moved to a new all-time 
chart high of 3420 intraday 
Monday.

• Index previously moved to new 
closing high last week.

• Support is offered at 
3200/3220, and then more can 
be found in the 3120 – 3140 
area.
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Domestic Equity is now just three signals behind Fixed Income, which would trigger 
a move to number one for  Domestic Equity.

Dynamic Asset Level Investing (DALI)
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• Communication Services moved above Energy for the #3 ranked sector 
in the DALI Domestic Equity breakdown.

• Energy remains in the top half, but leadership by growth oriented and 
tech-heavy sectors has been amplified.

DALI – Domestic Equity Sector Breakdown
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Asset Class Group Scores – Macro View
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• A number of Equity and Fixed 
Income Groups rank at the top of 
the Macro View page.

• Large cap dominance continues to 
push US Equity Core Percentile 
Rank higher.

• Broad participation pushes Money 
Market Percentile Rank (MMPR) 
lower.
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Asset Class Group Scores – All Groups View

• Emerging Markets Diversified 
moved north of 4.00.

• Convertible bonds continue to 
lead the way for fixed income, 
and have maintained a high 
score direction.

• Small cap equities continue to 
show improvement.
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Dorsey Wright Access
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https://www.dorseywright.com/trial/

For more information on the Dorsey Wright Research 
Platform please visit

https://www.dorseywright.com/login/

Or login to your account at to stay up to date 

Contact Information:

804-320-8511
dwa@dorseywright.com

https://www.dorseywright.com/trial/
https://www.dorseywright.com/login/
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Disclosures
Dorsey, Wright & Associates, LLC, a Nasdaq Company, is a registered investment advisory firm. Registration does not imply any level of skill or training.

Some performance information presented is the result of back-tested performance.  Back-tested performance is hypothetical (it does not reflect trading in actual accounts) and is provided for informational purposes to illustrate 
the effects of the strategy during a specific period.  Back-tested performance results have certain limitations. Back-testing performance differs from actual performance because it is achieved through retroactive application of a 
model investment methodology designed with the benefit of hindsight. Performance results (both backtested and model performance) do not represent the impact of material economic and market factors might have on an 
investment advisor’s decision making process if the advisor were actually managing client money. Dorsey, Wright & Associates, LLC (collectively, with is parent company and affiliates “DWA”) believes the data used in the testing 
to be from credible, reliable sources, however; DWA makes no representation or warranties of any kind as to the accuracy of such data.  

The relative strength strategy is NOT a guarantee.  There may be times where all investments and strategies are unfavorable and depreciate in value.  Relative Strength is a measure of price momentum based on historical price 
activity.  Relative Strength is not predictive and there is no assurance that forecasts based on relative strength can be relied upon to be successful or outperform any index, asset, or strategy.

Unless otherwise stated, returns of the strategies do not include all fees or other transaction costs.  Management and other expenses can have a material impact on performance when compounded over time. Past performance, 
hypothetical or actual, does not guarantee future results.  In  all securities trading there is a potential for loss as well as profit.  It should not be assumed that recommendations made in the future will be profitable or will equal 
the performance as shown.  Investors  should have long-term financial objectives.  

The information contained herein has been prepared without regard to any particular investor’s investment objectives, financial situation, and needs.  Accordingly, investors should not act on any recommendation (express or 
implied) or information in this material without obtaining specific advice from their financial advisors and should not rely on information herein as the primary basis for their investment decisions.  Information contained herein is 
based on data obtained from recognized statistical services, issuer reports or communications, or other sources believed to be reliable (“information providers”).  However, such information has not been verified by DWA or the 
information provider and DWA and the information providers make no representations or warranties or take any responsibility as to the accuracy or completeness of any recommendation or information contained herein.  DWA 
and the information provider accept no liability to the recipient whatsoever whether in contract, in tort, for negligence, or otherwise for any direct, indirect, consequential, or special loss of any kind arising out of the use of this 
document or its contents or of the recipient relying on any such recommendation or information (except insofar as any statutory liability cannot be excluded).  Any statements nonfactual in nature constitute only current 
opinions, which are subject to change without notice.  Neither the information nor any opinion expressed shall constitute an offer to sell or a solicitation or an offer to buy any securities, commodities or exchange traded 
products.  This document does not purport to be complete description of the securities or commodities, markets or developments to which reference is made.  

Each investor should carefully consider the investment objectives, risks and expenses of any Exchange-Traded Fund ("ETF") prior to investing. Before investing in an ETF investors should obtain and carefully read the relevant 
prospectus and documents the issuer has filed with the SEC. ETF's may result in the layering of fees as ETF's impose their own advisory and other fees. To obtain more complete information about the product the documents are 
publicly available for free via EDGAR on the SEC website (http://www.sec.gov).
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